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The article describes peculiarities of leasing business in the Russian Federation; briefl y 
compares the operational and fi nancial leasing, their advantages and disadvantages; shows 
the interaction pattern between major players in the Russian railway freight market. On the 
basis of their own experience, the authors describe specifi c features of fi nancial modeling 
in MS Excel of operational leasing company activities. Particular emphasis is placed on 
peculiarities of modeling some business aspects connected with calculation of different 
types of repairs and options to increase lease rates. Recommendations for calculating the 
economic indicators of business are given. Financing schemes for the leasing business 
and their integration into fi nancial models are outlined, as well as possible variants of 
calculating the residual value of cars, in case they are sold in the open market, on the basis 
of models of capitalintensive product lifecycle.

Keywords: fi nancial models, fi nancial analysis, operating leasing, railway market, business 
features.

Borodin D.V., Ph. D., Assoc. Professor of  Department of Finance of Bauman Moscow 
State Technical University, lord high fi xer of the Department of Corporate Finance at JSC 
“United Wagon Company”. e-mail: dmitriiborodin@mail.ru

Khryasheva A.G., a post-graduate of the Department of Finance of Bauman Moscow 
State Technical University. Sphere of scientifi c interests is corporate fi nance, economic-
mathematical modeling, fi nancial planning and forecasting. 
e-mail: khryasheva@gmail.com




