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The article describes peculiarities of valuating the cost of a company’s fi xed assets in the 
Russian economy, possibilities and restrictions of using the income, cost and comparative 
approaches. Approaches to asset classifi cation are identifi ed. The role of depreciation 
policy and the role of forecasting the investment needs in asset cost management are 
substantiated. Principles of constructing investment policies and investment management 
procedures are developed. Indicators of investment project effi ciency which make it possible 
to take into account investment specifi city are presented. Initial parameters and approaches 
for predicting investment projects on acquisition and modernization of fi xed assets, as well 
as approaches to valuating and managing sensitive projects are described. It is proposed to 
use the marginal value of investments to enhance control over the planning process.

Keywords: investment policy, evaluation of investment effi ciency, depreciation, fi xed assets, 
forecasting.

Pilyugina A.V., Ph. D., Assoc. Professor of  the Department of Finance of Bauman Moscow 
State Technical University. Sphere of scientifi c interests is development and implementation 
of the economic-mathematical models of fi nancial planning and forecasting for enterprises 
and organizations. e-mail: pilyuginaanna@mail.ru

Volkov F.A., a past-graduate of  the Department of Finance of Bauman Moscow State 
Technical University. Sphere of scientifi c interests is accounting and audit, advisory 
activity. e-mail: skiver@list.ru




